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ANNOUNCEMENT
RESIGNATION AND APPOINTMENT OF PRESIDENT AND
AUTHORISED REPRESENTATIVE
AND RE-DESIGNATION OF DIRECTORS

The Board announces that:

(1) Mr. Wang Leyi, the executive director of the Company has resigned from his position
as President with effect from 2 August 2026;

(2) Mr. Duan Lei, the executive director of the Company has resigned from his position as
Authorised Representative with effect from 2 August 2026; and

(3) Mr. Li Guanghui, the non-executive director of the Company, has been re-designated
as the executive director of the Company and was appointed as President and
Authorised Representative with effect from 2 August 2026.

RESIGNATION OF PRESIDENT

The board of directors (the “Board”) of Zhaojin Mining Industry Company Limited (the
“Company”) hereby announces that Mr. Wang Leyi (“Mr. Wang”), the executive director
of the Company has resigned as the President of the Company due to reallocation of work
arrangements with effect from 2 August 2026.

Mr. Wang confirms that he had no disagreement with the Board and there was no matter
relating to his resignation that would need to be brought to the attention of the shareholders of
the Company.



RESIGNATION OF AUTHORISED REPRESENTATIVE

The Board further announces that Mr. Duan Lei (“Mr. Duan”), the executive director of the
Company has resigned as the Authorised Representative of the Company due to reallocation of
work arrangements with effect from 2 August 2026.

Mr. Duan confirms that he had no disagreement with the Board and there was no matter
relating to his resignation that would need to be brought to the attention of the shareholders of
the Company.

RE-DESIGNATION OF DIRECTOR AND APPOINTMENT OF PRESIDENT AND
AUTHORISED REPRESENTATIVE

The Board also announces that Mr. Li Guanghui (“Mr. Li”), the non-executive director of the
Company, has been re-designated as the executive director of the Company and was appointed
as the President and Authorised Representative of the Company with effect from 2 August
2026. The particulars of Mr. Li are set out below:

Mr. Li Guanghui, born in January 1972, is a doctoral candidate and a senior engineer. He
currently serves as the deputy general manager and chief engineer of Shandong Zhaojin Group
Co., Ltd* (IUHIAEEB AR /A F). Mr. Li has extensive experience in production and
operation management in the gold industry. He has successively held positions in Zhaoyuan
Luoshan Gold Mine* ({37 M % L1152 #%), Shandong Anshenghua Jewelry Co., Ltd.* (Ll
WEZBEREREEA AR A]), Shandong Zhaojin Gold and Silver Refinery Company
Limited* (LB WIEW AR /A F), Yongxing Zhaojin Precious Metal Processing
Manufacturing Co., Ltd.* GKEAEE B T#-EHF R /A F), Zhaojin Yinlou Jewelry
Co., Ltd.* (B REEKRE AR A F]), Zhaojin Mining Industry Company Limited* (3 <& &
M A BR/AF]), Zhaojin Non-Ferrous Mining Company Limited* ({3 H BREEARE A
F]), and Shandong Zhaojin Group Co., Ltd* (LI A EE AR /A F]). Specifically: from
July 2014 to February 2017, he served as the manager of Canzhuang Gold Mine* (8 T <&
B&) of the Company; from February 2017 to November 2023, he served as the chairman and
general manager of Zhaojin Non-Ferrous Mining Company Limited* (342 FE (A& A R
JNF]); from July 2020 to November 2023, he successively served as the director of mining
investment and development and deputy general manager of Shandong Zhaojin Group Co.,
Ltd.* (LB EE AR /A F]); from November 2023 to 31 July 2026, he successively
served as the deputy general manager and chief engineer of Shandong Zhaojin Group Co.,
Ltd.* (LU BB EE B RN F)), and the chairman of Zhaojin Non-Ferrous Mining Company
Limited* (A< A O HE¥E B R /A H)); and since January 2022, he has been a non-executive
director of Zhaojin Mining Industry Company Limited* (A< MEER M AR /A E). Mr. Li
has won the second prize of Science and Technology Award from China Gold Association*
(FE &= &) and the third prize of Innovation and Progress Award for outstanding
employees in Shandong Province and other honorary awards. Mr. Li has been a non-executive
director of the Company since January 2022.



Mr. Li will enter into a supplemental service contract in respect of his re-designation as the
executive director with the Company from 2 August 2026 and ending on the expiry of the term
of the current session of the Board, and is subject to retirement by rotation and re-election
at the general meeting in accordance with the articles of association of the Company. Mr.
Li will not be entitled to receive any director’s emolument from the Company by being an
executive director, and he will receive emolument from the Company by being the president
with the specific amount to be determined by referencing market conditions, individual job
responsibilities, and the Company’s emolument system.

Save as disclosed above, as at the date of this announcement, Mr. Li has not held any position
in any public listed companies in the past three years. Besides that, he is not connected with
any directors, senior management, substantial shareholders or controlling shareholders (as
defined in the Listing Rules) of the Company, nor is he interested or deemed to be interested
in the shares and underlying shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance.

Mr. Li has confirmed that, save as disclosed above, there are no other matters concerning his
re-designation or appointment that need to be brought to the attention of the shareholders and
there is no other information about him which shall be disclosed pursuant to Rule 13.51(2)(h)
to (v) of the Listing Rules.
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